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expenses of government. The taxpayer may consequently be
assessed in proportion to what he owns, whether it consists of
ships, merchandise or houses, and hence a citizen may be
assessed by the State where he resides for his right or interest
in a vessel, as measured by its market price or value. Taxes,
said Clifford, J., levied by a State upon ships and vessels owned
by the citizens of the State as property, and based on a
valuation of the same as property, are not within the
Constitutional prohibition/ The implied restraints on State
taxation result from the established principle that the powers
of the United States are actuall or potentially subtracted from
the sum of the powers of the States, and that a State
consequently cannot exercise any power however indisputably
its own, in a way to conflict with the legitimate exercise of...
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